[image: image1.jpg]g

ZERO-KAP




 
Application for Credit
Please return the form to:



 info@zero-kap.nl 

What we need to know from you in order to decide whether we will supply you with a project proposal form:

1.
Please do fully specify the juridical status of your organization, its assets and financial reports covering the past 2 or 3 years.
2.
Indicate how group decisions are being made. Who is representing the group and what is his or her mandate? Give evidence that group decisions are based on the principle of one man/woman and one vote.
3.
The target groups of those receiving our credits are the relative poor people in specific developing countries, who work together on a project such as housing, improvement of infrastructure, creation of incomes, education etcetera. Hence, the composition of the target group and its status within society should be described.
4.
Its present sources of income should be described.
5.
Why does the group or individuals from that group not have access to financial support by banks or financial institutions or what are the restraints being met?
6.
If possible present some examples of successful projects from the 
recent past.
7.
If you received credits from other organizations in the past, please present proof that you paid back in time or are complying with those demands at present. If you did not receive credits, but grants, give evidence that the party giving the grant has been satisfied with the use of the grant.
8.
The eventual loan is in Euro’s (€), refunding is in € and hence your request should be in €. The maximum loan would generally amount to € 50.000. The loan should be paid back in full within 5 years (may be less!!), unless we agree on a different term.
9.
You should convince us that paying back the loan in € is possible through local banks or otherwise and is not impaired by legal or other restraints. All costs of money transfers are carried by the beneficiary of the loan. Realize that any currency risks are to the recipient of the loan.
10.
Repayment of a loan will start at once. We may consider a grace period in payment of the first installment of 6 months up to one year (at most) after transfer of funding into the project, but such delay should be negotiated in advance and well argumented.
11.
The loan is for a specific goal or project and not meant to strengthen the financial position of any organization.
12.
The receiving organization may subdivide the loan into smaller parts to be lent to individuals or groups affiliated to the organization (micro-credits). The receiving organization may charge interest and expenses to its beneficiaries, though we will have to agree on the terms.
13.
We do require a firm guarantee, preferentially by a local or international bank or other financial organization that would allow us to recover the loan in case of failure at the side of the beneficiary. We obviously require full disclosure of the credibility of the entity giving the guarantee.
14.
We do prefer a local monitor of the project. The monitor should be socially and financially independent from the recipient of the loan. As a consequence we have some preference for a monitor working for an international organization.
15.
If the proposed plan is part of a larger investment: What is the total investment (including this and other requested loans) and what are its sources?
16.
Specify the contributions by the group or its members. Please consider that personal contributions by members need not be limited to financial inputs. Also inputs in materials and labor may be considered as long as the value of such input can be monitored.
17.
What are the (financial and social) expectations of the proposed plan? In case of income generating projects: what are the selling possibilities for the products, competition, accession to the market? What are the major risks? In fact we ask for a simple business plan.
18.
Collaboration/monitoring: Are you collaborating with other organizations?
19.
Country of request: How is the situation, political, economical? Is there 
an operating legal system?
20.
Do you know of other Zero-Kap projects in your country, or like 
projects?
21. How did you hear about Zero-Kap?
Please return the form to info@zero-kap.nl 
[image: image1.jpg]